A—IN—T7R D)=V (HYSR) 20254 6 A
A—IN=T7UR-DxN\ 51— (AY5R) D6 H DEREREIEL-0.23 $TLI=,

R—R=T7RDIJ)—V BT, HRPORBEATOEFEERAEVEESREY TS ERERNRETIIR—DRTa—Fr—XEHTY , Y—7yMRIRIC

Eht, EHORELHM. ROEROHREHEN S, #BMISRALET . FEEMETIO—FICEY, HIS LR, TERELIFBEORST )T BT

IRBEREANET SUYBELHBIREEERT 502 FREDA UFEBEEHAN VR (ML R - D40 — FRIETIL. AVE—bLUR, 18— F
BE) ORMEERVEL L FVATLANTIZURDYRVHEEHGRICERL, TEOEEEICHLTELZ OGRS av AR GHICRBINE T R—/1—T7
VRO )=V BRI D EEI SR EQRAGHRBEMEABEN O, R—rI+UF ORBILICHRLHHEHFENET,

HE(f%E
1A 28 3A 48 5A 6A 7H 8A 9A 10R 1A 12R 1-12R
2018 83.20 73.85 75.12 75.04 72.80 70.99 7251 71.32 67.19 58.22 58.80 58.31 -25.95 %
2019 60.27 62.81 64.51 67.29 64.01 67.21 68.22 72.84 69.30 67.76 69.82 70.59 +21.06 %
2020 74.40 74.29 76.38 7751 76.69 74.58 78.32 77.52 72.39 69.33 69.27 71.56 +1.37%
2021 72.36 77.50 78.93 79.42 82.50 80.46 82.23 82.16 81.49 84.27 78.21 80.12 +11.96 %
2022 81.01 83.66 87.65 91.49 91.17 83.63 83.86 76.90 79.80 78.16 71.64 69.48 -13.28 %
2023 64.43 66.08 55.29 54.70 54.49 55.31 53.92 4959 50.30 48.92 48.05 4955 -28.68 %
2024 48.19 50.79 55.03 55.10 52.12 53.40 49.42 46.72 46.78 45.35 45.67 43.69 -11.83 %
2025 43.79 42.14 40.27 39.00 39.02 38.93 -10.89 %
ERER
2018 +566% -11.24% +1.72% -0.11% -2.99 % -2.49 % +2.14 % -1.64 % -579% -1335% +1.00 % -0.83 % -25.95 %
2019 +3.36 % +4.21 % +2.71 % +4.31 % -4.87 % +5.00 % +1.50 % +6.77 % -4.86 % 222 % +3.04 % +1.10 % +21.06 %
2020 +5.40 % -0.15 % +2.81 % +1.48 % -1.06 % -2.75% +5.01 % -1.02 % -6.62 % -4.23 % -0.09 % +3.31 % +1.37 %
2021 +1.12% +7.10 % +1.85% +0.62 % +3.88 % —-2.47 % +2.20 % -0.09 % -0.82 % +3.41 % -7.19 % +2.44 % +11.96 %
2022 .11 % +327 % +4.77 % +4.38 % -0.35 % -8.27 % +0.28 % -8.30 % +3.77 % -2.06 % -8.34 % -3.02% -13.28 %
2023 -7.27% +256% -16.33 % -1.07 % -0.38 % +1.50 % -2.51% -8.03 % +1.43 % -2.74 % -1.78 % +3.12 % -28.68 %
2024 -2.74 % +5.40 % +8.35 % +0.13 % -5.41% +2.46 % =745 % -5.46 % +0.13 % -3.06 % +0.71 % -4.34 % -11.83 %
2025 +0.23 % -377% -4.44 % -3.15% +0.05 % -0.23 % -10.89 %
—OHYHEEMEOHT
Ya—fE J7URIER
BRE R -50.56 % iy TARVE A—TOTURRHBNEREET
100 ERER) 42— -897% BE AAM
90 EK -10.89 % BIRHEN (L T7U R RURRE—TFURDLARIL)
80 BT -0.78 % i EMEBEDER21%
= Al&S 835% BRFEEREN(T RA—T 7 RDLA)L)
fHEEMEBEOER LY
60 YZRH1E RITHEE IR B EHEE D FF0.1%
FREERE 15.82 %
%0 Az 457% 3R
WE1H1=Y DT KR 1.00 % HlE B INZED 20% (/N A9 A —B—<—H 5 =)
40 MR EICN T HIRE ISR 20 % A E:8
RATEE 57.45 % BRHE =36
WEETSRELEST-ADEE 48.89 % EHE Superfund Japan Trading (Cayman) Ltd.
2018 2019 2020 2021 2022 2023 2024 2025 Rttt Harneys Fiduciary (Cayman) Ltd.
St RiTHeE R—\—=T7UR - Do UkR &
x—TL Ak -0.57
=Tk (145) -2.92
VILTA—/ L7 (FHBRH) -0.72
RA—IN—TD7RDHEIRENR VILT4—/ L7« (14E) -4.02
SRR KEEFE S (S&P500) LD AR E 0.21
Sl
R #k 4T $5 %k (EURO STOXX 50) & D#ERIMH 0.18
PRITHEEL B ST A (Hang Seng) & DRI 0.00
BAEEs (A ##225) DM 0.12
IR—TRTa—Fr—XIEHR DA 0.70
(5% BRI—yb=a—bSLiEHE DR/ %? 0.84
. wok SRR (M) RVINEE=0%)
TRIF— — 2R 1) CISDM CTA Equal Weighted Index
2) CISDM Equity Market Neutral Index

227

& 5UPERFUHD

LRIZBELIMERTY . EHIHAORE LEFHIS ORI SV HkEHIZE

BENET, INVEST BETTER

REFE: RNERIE, ?Qﬁl:{%é%%'[%ﬁﬁ’é?&ﬁt?é:t’éE HEL, RITBSBMNBIR-ERLI-SZEEHTHY  HEDH ML S DEFZ BMELTERLIZLDOTELS £RARIEAICEOIGEE
DEATEMTEHYFE A FERITEHRINTOSERERL, TN COMBEER RAFHEHRUBRE RO ZELSISROMINBETRLTNET , CNHDIBEDERRFETITROERRRE RE-
RIATHEDTEBHYFER A ABERICEHSINTOSERIE. FEENSWVVERELVELHONLDTTH, FHRICEIT HERME. T2, EEMERITT LD TEE FROERME. HiHE

BOEHEFRIAETEIEDOTIHYFEL A BEREFOFAICKYELTIBEFICHL, {JV'TTTMJ:E&UE&)LKH%@ NEREZEVFERA, HAZXEOREFE- %rﬁﬂkﬁ@{ﬂi ABEOEATREZSCRE
Fﬁ%@{@] RUZNBIZET N EEEMDE L EFICLY T7UROMENEEL, HETAEZRECEIVALAREENAHY  HEICIO>TIIBRELBLBELRITHEMENHYET ., BRAHDBERIZE, &

BEASHAZT(ERRELE TR THMECHERO L, CHE TIHIIRIESLY, HE: Superfund, TeleTrader



