HIJJ7IR-d—=IVR. VIVIN—+1Z=T

Superfund AANYIEL-O5R

GOLD, SILVER + MINING Monthly Report Faom

WEREIE

HIITP IR -T=IVR. VIVIN—+R1Z=T
‘AANYVIEL-ITR
20255683003 E (R EREEMIE=100M)

NAV: 162.06 B s&mEwsE 58085HM

HITTPIR-O=IVR DIVIN=+AZD T -AANYIEL- D5 EER

3@ 4R 128 31A AR 1% 3% g
V/&7577%)

K & N Il & BEE | -4.45% | -8.64% | -0.49% - - 62.06%
Lo el Y —

Superfund
GOLD, SILVER + MINING

W ECEMBH#ER%(2025.6.30~2026.4.30)

BT IR -T=IVR.VIVIN—+YA=F - BAAYIEL IS5
200

180
160
140
120
100

A=IN=D7 IR TvI\ () RROELEMIEH S ERK
80

Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26

SBEDEREMISIROBARRE TR - (RIET 3END TIEBY FE Ao KERIZABEDTHY,
BRAQEBHFE/RABNRUCRAICHNBIRURVECERL TV, SEnsorlci, (2 UPERFUND
RAETHAT (BRRD) LTI HME SRR L CEFTIHILIL,



HIJIJ7PIR-dO—=IVR. IIIN—+F1Z=20T
AAYIEUL- ISR

Superfund
GOLD, SILVER + MINING Monthly Report Faom

BO7RDEE

1) ¥N29—=T7RZEEU T BERRE (&8R- TS5FF - NSIUIL)DETFEHUSHHERFICIRELET,
BERE (&R TS577F - /NSIIL)OETFIE, S RYBEDRMTOHIETFERENREUF T ShLEHHR
F ESHRERARERRELET . U EDEECRET 3 EICLY ERMEORREZRIELET.

2) EESHZEITV. BEIRRU/INS XA ZITVWED,
SEBETFE. LSRR DO EYDEDLEEIZS50% T D& U FEERICE > TYIFIVIICIUNT I RETVET,
DINSURIE R—=NN—=D 7V RBBDEENHETIVICKURESNE T,

3) ANYIEL-OSAERRIV-OSAD2DONDI—ANS GEIRTEET,
FAAVIEL-OSR: RENEREEICIE. RRIEUTABAYIRITVEE A,
KRIV-OFR: RRIVCTREETVET,

WSER—LDJA4UF WL AXZ)
| TLow 249 )L (RMDE T DB BETF) |
B S-uk 15-20% £ DIV
W uuK— 13-18% (Gold) SRRV Y D FER
o W ovon sz | B eemams pamnomns
Eei @ 57 3% Lver

Wemsit ssase | 007770 mmmiess sem
B st sas  |oanadium)
e 010% |l [FOECEAEHORE

[ shlE (RSt QAR D HEHkR)]

WHHALGI1088R(2026F48B>K)  7—4I4SUPERFUND ASSET MANAGEMENT GMBH & U ER/S

—1—€Vhk KE BEFDEAFDOEES 3.16%
BREMFRERE LR -V Y1200 )] HE IMEROFRE. K. WERICRFEIIFEDSERELSR | 3.15%
TA—b2 TLIP R XFIVX hry | HARKROBEEAN) I T1%E 2.98%
AULREL fublis) KE S BEE. FlEICHITEERRDU—F—1F 2.97%
POZAA=TWNA1VX hry hF Y nEFHEHIS 2.86%
F0OR-J-IVR hry Rk (bl Bk =2 2.03%
7oo03d—IR-PIvIT4 RE J0-NIVEEFESH 1.98%
J—=bR-T1—=ILX RA7IUN | REMDEES.FE. Hdl. T, WHEREZEITD 1.92%
PIER-J-ILR hry N ER[ETIHEEEES 1.84%
WoF42-dJ=IVR hry N9 DEEREH TIPRIVICES<DIERERE 1.76%

BEDBERAEBIIRROERBRRERE R T DEDTIEHY FE A AERHIAREDTHY ., =
BREOEEEE/BERNRUCREICNDBERURIE RSV, SEAHORICE, (2UPERFUND
REEAHIE(BRRBD) B TUTHAE CRRAD L. CAFTIHM<ET L,



HITPIR-O=IVR DIWN=+R1ZDT
Superfund AAYIEL-I5R

GOLD, SILVER + MINING Monthly Report

2026F4H30H

A=IN=TDPIRIvN\N:HTTPIR J=IVRIIVIN—+Y1Z0T HHIRAXE

TP URERR A=IN=T7IRIvIND T TPIR T=IVRIIIIN—+(ZDT E] 5t ]
REAFEESEIES (1~ TURD) e
FAAYIEL-I5R KR I5R [=l

HHIARFICFITMAR CRITINALRMIFE. RRHIC, HFFETRICASTMARECS TS
ZOSADTAERY ORIBEEMERIC KLY HZFHERICHETINDIENERYUET,

FAAYIEL-I5Z(1H100M) . KRIL-235Z(1H1.00USD)

AR SIEREOH 5,0000(500,000/RI&5,0005) L4 £, 1000 (10100FRIT 5.) i
BU. BRSHEHHROSEBAICH LTI, SIEREDH1,0000£ LT,
EARARE 2025F7R1BN52026F6 A30H (F:A#EE. BMEEZFBLEEDREICLVBERHINET)
S8 R SR GBR) (0277 Y R ERARE T
WARE BEHE, SEMHIE THSEIME GER) 0277 R EEERE TIC, BAS (FRATHNS
DECEEVEESET,
L |pmRmtE x—2E%E  WER X BEEEARTEE  goecs,
GSLE ] 2026/5/15(%)  2026/5/19(K) 2026/6/4(K)  BErEES
= 2026/5/27(K)  2026/5/29(&)  2026/6/15(8)  HELhE)
2026/5/29(%)  2026/6/2(K) 2026/6/170K) | EmCTORR
2026/6/5(&)  2026/6/9(X)  2026/6/25(K)  <Eew

B YII77 R O-IRIINR—=+I1Z0T (HT7IR)DURIVICE T BFHRRUEHRME
BAEEAIC3.30% (#i1k3 %) DEAFHRRERU =5

Sl DERIF RN HYTIDEARN 5125 BUAICR SN X LIEBFHERUASH T 7
RICEDTREINLEGE HI7 VRIVEZBERUVEZFRKINLZRBEICHU T BB CHE

UTeRFESHOREICLY . B2E (BR) MEAD 2 %iHADRE (BER) FHRNRINSHEaHHY
T, COBE BMESNLFERHESRIH T 7 VROEEE U TERINET,

R4 MREMADFER0.1% [ = L WEEmRAOFE0. 1%
oo EEmEOFE1.0% | ST TP RIS DS ERI5, 400K K
— | TP URICOSER1,000KK L

B 7Y UEYRI— TP UROUALICEE S EHRRUEME

BT MEREMEADFE.5% e ARIR— DA A IS DEER12,600HKR L
PRLERE FEEMBDBINEN S5, 10%(BL. N4 —5<X—0AREERA)

BEDBERAEBIIRROERBRRERE R T DEDTIEHY FE A AERHIAREDTHY ., =
BREOEEEE/BERNRUCREICNDBERURIE RSV, SEAHORICE, (2UPERFUND
REEAHIE(BRRBD) B TUTHAE CRRAD L. CAFTIHM<ET L,




HIJJ7IR-d—=IVR. VIVIN—+1Z=T
AAYIEL- ISR

Superfund
Monthly Report
GOLD, SILVER + MINING 2026:E4830H

KEEEE/EEEE‘J! NERLBREEFT: A—/IN—T7IR-IvNODYTIT7IR:T-IUE, *‘J)l/l\‘—+7'f:)\
TJUARIET7 R DI EREESMEEH I ERMEM CTI HI7 VRIE VRI=T7 VRADKREZRLU T, REW
ICIFEEUVTEERB(E. R TS5F T NSIUTLEF) DETFECEU S PIRILSHFOEERBICERE L TS
ANFICRETDDT CINSOMMEEEFICLY. HT7 2 FD1OHLY OREEMBANMKETAZEIVATHZEN
HUFET HI 7V EDERIC L DiBmId, INTRER (RmtEd) DEICBBULE T . KBS SRR DIEE
EHQRY FBERRFIEDHRICRDEDTIEHY T A,

LIP IR IRETEIVRI—T7 IR (FODAR— D4 A) N EETSICIRELVE T A—/N\—J 7R -J1)—2- 0=
RSPC(R—/IX\—T7 R -O—=ILR,IIVIN—+TAZ0 T - TP RGRIR—b T4 UA) DREBMIL. £ 8B NSIUTLRUTS
?;ﬁt@l:%@fﬂa@ﬁl%(:%ﬁ’&éﬁ BB IR . ETFHICEELTIRET S ZEICLY  BRBTREOERBICPVTEVNIIT
EEEID_ETY,

LR RAY—T7URIE YRY—D7 RGBS ERREE T DR EDN —T 1 7 -V I I I 7EZBVW TR —T 1
T O0FIWNEBATDEICKY ., LEEERDERICBHET, HZV I IIFIEVRY—DT 7 U RIREBBSHIC L > TEEY
NET ,L—FT120T I TRIT7IE LU RRUTSEDZEIC L > TEU BN ERSEHBINT D76 HROERIT
EhoDT—IZiEmIc o UET,

VRY—TPIR(R—IN—T7 IR -O—= IR, IIWIN—+A =0T - TP IRGRIR— T4 ADES) IF. EEERUEEEE
BICDOEZHAR— b DA A Z#HIE T EEBIBULTVWET IREBIEEER T B/, YRAY—T7 U RIIREMEEREL.
BREICE O TNBEEE O DHBRERBUDCENTELT YRI—TP7 U RAHADEEISADITAMTFIX YV RI—T 7R
BREBBISMICE D TRESNE T, R OBRBRUEMIIEOIRRL O CE/AISFEMORENTE . 22 M RIS,
HIFEIE UTRVLWSNET, SSIGBEEEICIE, A IXEEORMREE. miERE TH0OBL\RCZDMDTI=HIVIEES
SENDEREEN B FET,

NRI—T7 R BERREEZNU. RFDO—T 1V TEREFIAT D FECTHDH FROERICDOVWTHEFRTRE
EINZEDEFRL FeWHRBFHIREZITDEDTIESHY FE A,

o [MIZZEN )20 ka2 BRERICEDHATIERUERTS (ETR)MEDEEFH 24T, ¥ I 7 VRO EEMEEIT SN ET
FREAICKE<STEUVEEINEUL B ENRHUET,
o EHURTENDTEICKUZITIRDEFIRADED . £z, RO LRICLVRETDIAHBOMIEH TET D EREEN B
V), COEIBENTE DR EEZ T THEEMENTEL. BEANELDIHETNRBUET,
o EHUZYV AL HBORITHREDRE MBEKROEEFICLY ., MIEETINZ BBV EENFTEBY IZIThNR
MozUT B E T MEEMEBICIEREINELDIBENAHYET,
o ARV YIPIURDY T I7 URIEHAETKRUKRIVETTY . F2. BEULIEKRIVLIA DA SR EEICIREITDEE
EHY. YEZANEDAEBL —FOEHICLVEEMBLATEL RETAZELADCENBYET,
o JZUIZRA T 2EIEAF BB |V R T AICHMAENTZEAS RV —IVICE DT ERG|ICRAAT2BERRAEN S ABDRER AICK
SRBEEHRUET AL DEGIRY Y3 DEEEHIRUIBLREREAICYIVIETE T, FKEEIOFEI X OO ERZE5D IR —~
TAIADEEND—EESICERIICEREL, URIVEEEEBENICERULET,

LIPUROMEEMEAEL. SRHRIC BT 3EEMRICINZ T £ - BRUBSEDMENE
L O THEEZTET . & BRUSSEDMRIIEHREICAS<TETIHEANH B0 YT 7 U RIFIERHICEEEH
KELRBEREENRBUET,

FERHE Z—N=T 7R - Tv NUDRATHEENMEFRLEZEDTHY  EREmIE EICE D SEEDHATER
TlEHBYFE A ABRICEEH TN TV SIERIE, ERENSVERRLI VI EHOSNZEDTIH, FHRICEITDIE
Fert. T2t ERMEZRIET 20D TIIRL FEROEZANR. TIERIEDEESEFZRIEITDENDTEHYXEA,
FLB/EHINLT UL —VaVRERICEIDEHFIDMFDORBCEIVLZEDTHY . INSOIEHN
EENTERENEHERITI DRBIEDYE B A FAERICEHIN TV SBHRFOHMAICLVEUIBEEFICH
U, SHIE—IEEERV T A SHAHDIRE. B ITREEFHAE (XM BRRE) 2EDFMZECHEDS R,
SEHRBH TITH<IZET W,

BREEFHIPE(RMBRRE)NDIHER XE Z0mbEVWEHEE
PTRRRARATE B S, 2—/t— 7 k- Dn X UpRadt
AN A DAL % i sat e T s ammenEs | SUPERFUND




	スライド 1
	スライド 2
	スライド 3
	スライド 4

